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Bandra East Dalal Street, Fort 
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Sub $ Outcome of Board Meeting 
Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2016 

Dear Sir / Madam, 

In reference to our letter dated March 30, 2022, we wish to inform you that the Board of Directors at their meeting 
held today ie. May 20, 2022, have inter-alia, 

1. Approved Audited (Standalone and Consolidated) Financial Results of the Company for the Quarter 
& Year ended March 31, 2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith a copy of the Audited (Standalone and Consolidated) Financial Results of the Company for 
the Quarter & Year ended March 31, 2022, accompanied by Audit Report thereon by the Joint Statutory 
Auditors of the Company. 

We would like to confirm that the Joint Statutory Auditors have issued the Auditors Report with ‘Unmodified 
Opinion’ on the Audited (Standalone and Consolidated) Financial Statements for the financial year ended 
March 31, 2022. 

2. Recommended Final Dividend of Rs. 0.50/- per Equity Share (representing 50%) 

Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, recommended a final dividend of Rs. 0.50/- per equity share (representing 50%) of Rs.1/- each fully 
paid up for the financial year 2021-22, subject to approval of the shareholders at the 37 Annual General 
Meeting of the Company. The dividend will be paid within 30 days from the date of declaration of final dividend 
by the shareholders at the 37" Annual General Meeting. 

The above Final Dividend is in addition to the Interim Dividend of Rs.4/- per Equity Share (representing 400%) 
declared by the Board on November 12, 2021. 

The Board meeting commenced at 02:00 P.M (IST) and concluded at7-50P.M (IST) 

This is for your kind information. 

Thanking You 

For Amara Raja Batteries Limited 

Whealaloliarceap 
Vikas Sabharwal 
Company Secretary 
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Statement of Standalone and Consolidated Fnunclal Results fur the Quarter and Yeur ended March 31, 2022 
  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

   
  

  

  

(Sei. No. [Particulars Standalone Consolidated 
Quarter ended Year ended ‘Quarter ended Year ended 

343.2022 | 31.12.2021 3u3.zort | 343.2022 | 313.2021 | 343.2022 | 31.12.2021 | 313.2021 | 31.3.2022 | 313.2021 
— (Refer Notes) | Unaudited | (Refer Note 5) | Audited | Audited | (Refer Note 5) | Unaudited | (Refer Note5) | Audited | Audited 

income 
(a) Revenue from opermions 2,180.70 2,365.07 2,102.70 4,695.82 7,149.68 2,180.96 2365.87 2,102.61 8,697.15 7149.78 
(h) Other income 15.97 18.95 32.09 7198 87.36 15.97 18.95 32.09 719M 4736 

Total income 2,196.67 2384.02 2134.79 | 8,773.80 | 7,237.04 2,196.93 | 2,384.82 2134.70 | 8.77513] 7,237.14 
2 [Expenses i 

(a) Cost of materials consumed 1,534.79 1,701.39 136027] 5,969.39] 4,382.54 153479] 1,701.39 136027] 5,969.39] 4.82.54 
(b) Purchases of stock-in-trade 138.87 68.46 167.76 473.80 429.99 138.93 68.49 167.80 47 43007 
ro) c epee emis ft ished poods, (100.74) (107.93) (109.77) 21.86) (67.85) (100.87)] (107.68) (110.05)} (321.95) (68.23)] 

(d) Employee benefits expense 120.25 129.30 107.13 498.76 426.04 120.45 129.42 107.36 431 M2664 
(2) Finance casts 462 377 215 15.10 10.53 4.62 377 275 15.10 40.53 
(0 Depreciation and amortisation expense 98.73 102.13 87.05 395.72 NY.16 98.73 87.05 395.72 39.16 
(2) Other expenses 267.6 289.85 260.81 | 1,053.09 363.30 267.48 289.60 260.83 | 1,052.53 863.08 

Total expenses 2,064.18 2,186.97 1,876.00 | 8,084.00 | 6,363.71 2,064.13 | 2187.12 1,876.01 | 8,084.01 | 6,363.79 
3 [Profit before tax (1-2) 132.49 197.05 258.79 639.88 873.33 132.80 197.70 258.69 61.2 873.35 
4 [Taxespeme 

(2) Current tax 38.82 55.10 66.60 187.92 229.91 38.82 55.10 66.60 187.92 29.91 
Ab) Deferred tax (487) (2.70) 2 30) 339) (4.87) (2.70) 271 (937) 339) 

Tax expense 33.95 52.40 69.31 178.55 226.52 33.95 52.40 69.31 178.55 226,52 
5 [Net Profit after tax (3-4) 98.54 144.65 189.48 511.25 646.81 98.85 14530 199.38 51257 646.83 
6 |Other comprehensive income 

{iy hems that sill not be reclassified to profit or loss, 

(a) Remeasurements of the defined benefit plans 12t 1.04 1.63 1.76 (0.02) 12n 1.04 1.63 1.76 (0.02)| 
(b) Equity instruments through otlier comprehensive 
income FVIOC) 01 (0.23)} (5.64) (1.06) (6.73) 0.01 (0.23) (5.64) (1.06) (6.73) 

(i) hems tha wall be reetansified to profit or loss 
(a) Exchange differences in translating the financial z : : . . . are an or 
statement: of foreign subsidiary 

Total ather comprehensive income / (loss) [(i)+4i)] 1,22 Out 401) 0.70 (6.75)} 4.22 0.86 (4.00) O74 

7 |Total comprehensive income (5+6) 99.76 $45.46 198.47 SIL9S 640.06 100.07 146.16 185,38 S133L 

8 |Patd-up equity share capmtal (ace value of 2 1/- cach) 17.08 17.08 17.08 17.08 17.08 17.08 17.08 17.08 17.08 

9 [Reserves texcludiny revaluation reserves) ax per [alance Sheet 459491] 4,193.18 4535.40 
10 [Eamings per share (of ? [/- each) (for the period ~ not annualised) 

~ Rasic and Diluted (2) 3.17 87 1109 2993 3787 SY BSI 11.09 30.01                             
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Standalone and Consolidated Balance sheet (@ in crores) 
  

  

  

  

  

  

    

   

  

   

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

          

Standalone Consolidated 

5 As at Asat Asat Asat 

Parsleulars 34.08.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 
Audited Audited Audited Audited 

invent aes 
(a) Property, plant and equipment 2127.59] 241603] 2.12759] 241603 
(b) Right- sets 4 243.65 285.18 243.65 

(e) Capital work-in-progress 397.56 | 829.32 97.56 
(d) Other intangible assets 95.08 79.53 95.08 

(¢) Intangible assets under development 7 033 V2 
(0) Financial assets. 

(i) Investments, 72 42.48 6.55 

(ii) Other financial assets 4.30 431 
{g) Income tax assets (net) ° : 
(h) Other non-current assets 110.75, 110.75 
Total - Non-current assets 2,976.21 2,975.65 

Current assets 

(a) Inventori 1803.78] 1438.24] 1,804.56] 1,438.93 
(b) Financial assets 

(i) Investments sara] 27a] 3473] 273.42 
(ii) Trade receivables 79256| 787.46] — 792.00| 736.93 
(iii) Cash and cash equivalents 34.31 96.73 34.86, 96.93 

(iv) Bank balances other than (iii) above 19.26 79.08 19.26 79.08 

(0) Other financial assets ies] 25:52] 16.68] 25.52 
(c) Other current assets 122.72, 120.42 122.74 120.43 

Total current assets 2,824.02 2,820.87 2,824.83 2,821.24 

Total Assets 6,375.85 5,797.08 6.376.10 5,796.89 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 17.08 17.08 17.08 17.08 
(b) Other equity 453431 | 4,193.18 | 4535.40] 4.19291 
Total equity 455139 4,210.26 4,552.48 4209.99 

Liabilities 
Non-current liabil 

(a) Financial liabilities 

(i) Borrowings tos2| 2339] 16.52] 23,39 
(ii) Lease liabilities 77.28 38.59 77.28 38.59 

(6) Provisions 108.26] 95.39) 108.29] 95.41 
() Deferred tax liabilities (net) 3i3a7|ao.74] 3137] 40.78 
(4) Other Non-current liabi 63.09| s926| 63.69] 59.26 
Total - Non-current lial 297.12 257.37 297.15 257.39 

Current 
(a) Financial liabilities 

(i) Borrowings 6387 10.95 687 10.95 
(ii) Lease liabilities 25.22 1939] 25.22 19.39 
(iii) Trade payables 

“Total outstanding dues of Micro enterprises and small enterprises 230s} 44.4] 23.05] ata 
Total outstanding dues of creditors other than Micro enterprises 783.40| 102.33] 782.45] 702.36 
and small enterprises 

(iv) Other financial liabilities 298.78)  205.32| 298.79 205.33 
(b) Provisions 137.25 118,58 137.29 118.60. 

(c) Curent tax liabilities (net) 4 418 5 4.18 
(4) Other current liabilities 252.77| 224.56 | 252.80 | 224.56 
Total current liabilities 1,527.34 1,329.45 1,526.47 1329.51 

Total equity and liabilities 6,375.85, §,797.08 6376.10) 5,796.89 
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Standalone and Consolidated Cush Flow Statement (Einerores) 
  

  

  

  

  

   

  

      

  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

  

Perticulars Ttandatone Comaiidaned 
For the year ended Far the year ended 

Tiaamz Sono ROH 3.2071 
‘Aa ‘ndied ‘Auived Auited 

[he Cant Haws From operating nevis 
Profit hefore tas 90.80 A733 e012 s733s| 
Adjustments for: 
Depreciation and amrisaiion expense 195.72 ui9.t 395.72 319.16 
Lise (ain) on ale of propety plan anal eqn (et ite ot 696 oot 6.96 oat 
Finance coats Isto 033 15.0 1033 
Interest icone on bank eps 20) (ais) an) 5) 
Divan income fom exit instruwonte designs al FVTOCT (0.00) (000) (000) 19.00) 
Gain om spocal ofa fs ants (aa) (4.18) (11.82) ts.) 
Dees even reso (12.5) 955) (1235) (955) 
et gam ansingon finineial asst anatomy sasured at FY TPL wi} 2] (02 223) 
Lables monger reine writen hack 0.39] «3.16 039) (13.16) 
Provision for vif tae receivables written hack 2.6) 19.23) (2.6) (19.22) 
Provision fr doubt trad revevaes and advances 207 93s 207 925 
Advances wniten-off 130 . 1,30 
Bad trade receivables written oft) to oan 92 oa 
Net unrealised vei exchange gain (072) (19.43) (022) (19.32) 

Operating profit before working capital changes ToTaa9 TAT Tora Taste] 
Movements in working capital 
Adjustments for (inerease)/deerease in operating assets 

= Trade receivables an) 135.76) (4.69) 3521) 
= Inventories (365.54) 295.35) (265.63) 29593) 
= Orher aesets (6.32) 6232 (6.5) 6253 
Adjustments for increase(decrease) in operating liabilities! 

~ Trade payables ORT lator 139 
= Other liabilities $2.16 7047 70.35 
= Provisions 2494 2421 2.3) 
Cash generated from operations 229 100155 Toor 
Uncome tases paid (net), (199.38) (199.52) (199.59) 
Net eash generated from operating activities [A] 32.95 302.03} a02.21 

B. Cash flows from investing activities 
Purchase of propery, plant and equipment (760.92) (496.66) (760.92) (496.66) 
Proceeds from sale of property, plant and equipment LIT 0.28 17 028 
Purchase of nan-current investinens 36399) * 66.39) : 
Purchase of curentimestments (1307.00) (159.79) (4,307.00) (1459.79) 
Proceeds fom sale ‘redemption of current investments ss7.s2 1345.3 135732 (34503 
Proceeds from sale of non-curent investments zi 0.07 : 007 
Bank balances not considered as cash and cash equivalems (ret) 59.66 7.68) 59.66 (278) 
lncerest recewed 487 38 467 378 
Dividend income 0.00 0.00 0.00 0.00 
Net eash used in investing activities 1B] (81.89) Gio] 1.39) (G19) 

IC. Cash ows from financing activities 
Repayrrent of barmwings (10.95) (12.46) 10.95) (12.46) 
Repayment of lease liabilities 2437} 19.68) (2497) (19.68 
Finance costs (including in relation 1 lease liabilities) (673) (0395) (6.78) 333] 
Dividend paid including tax on dividend 70.22) st) 170.82) s.at) 
Net eush used in financing activities [CI 13.40) (250) 13.48) 1121.30) 

Net inevease/ (decrease) in eash and eash equivalents [A+B+C] (2.22) 45.56 ty 44 
Cash and cash equivalents atthe beginning ofthe year 96.73 3260 96.93 20 
Effects of exchange rate changes on the balanee of cash and cash equivalents i 1857 : 1857 
tel in foreign currencies 
Exchange differences i translating the financial statements of foreign . : os 7 
subsidiary 
Cash and ash equivalents at the end of the year 7 3673 Tis 3653 

Notes 1 the Cash Flow Statements 
(a) The above Cash Flow Statements have been prepared under the “Indireet Method” as set out inthe Ind AS 7 - Statement of Cash Flows. 

(6) Reconciliation of lilies from financing activities i a under (standalone and consolidated) = 
ana , a 

starch si.z0 Cub Mews Noncashchanges starch 31,2022 
Borrowings KT] 110.95) 3 Be 

Lease liabilies 57.98 20.95) 3.47 o2.sa 
Total 923 (1.90) 75.47 S99 

asa aaa 
March3i.2020__ Cath evs Novel cheneet ‘Mareh 31, 2021 

Borrowinss 4680 T2467 = Hoe 
Lease liabilities 57.98 

Tora 9232 

{ 

     



Notes: 
“These financial results were reviewed and recommended hy the Audit Committee and approved hy the Hoard wf Directors at their meetings held on May 20, 2022, 
These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory auditors 
have carried out an audit of these results for the year ended March 31, 2022 and a limited review for the quarter ended March 31, 2022 and have issued an 
‘unmodified report on such results. 

“The Board of Directors at its meeting held on May 20, 2022 has recommended a final dividend of 2 0 $0 per equity share of face value of @ { cach which is 
subject to approval ofthe shareholders, Interim dividend of & 4 per equity share of face value of | cach approved by the Board of Directors at its meeting held 
on November 12, 2021 was paid during the previous quarter. The total dividend (ineluding interim dividend) for FY 2021-2022 amounts to & 4.50 per equity 

share (Previous year & I per equity share) . 

‘The Company is engaged in the manufacture and marketing of lead acid storage batteries, which in the context of Indian Accounting Standard (Ind AS) -108 
Operating Segments, is considered as the operating segment of the Company. 

The consolidated financial results include the results of the wholly-owned subsidiary - Amara Raja Batteries Middle East (FZE) U.A.E. 

“The figures for the current quarter and quarter ended March 31, 2021 are balancing figures between audited figures of the full financial year ended March 31, 
2022 and March 31, 2021, respectively, and the published year to date figures upto third quarter ended December 31, 2021 and December 31, 2020 respectively. 

Place: Hyderabad 
Date: May 20, 2022 

 



Brahmayya & Co. Deloitte Haskins & Sells LLP 
Chartered Accountants Chartered Accountants 
D. No, 33-25-33B, KRB Towers, Plot No. 1 to 4.& 4A 
Govindarajulu Naidu Street, 15, 2% & 3° Floor, Jubilee Enclave, 
Vijayawada - 520 002 Madhapur, Hyderabad-500 081 

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and (b) 

reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer ‘Other 

Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Standalone and Consolidated Financial Results for the Quarter and 
Year ended March 31, 2022” of Amara Raja Batteries Limited (“the Company”), (“the 

Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 

us, the Standalone Financial Results included in the Statement, for the year ended 
March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based 
on our review conducted as stated in paragraph (b) of Auditors’ Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone 
Financial Results for the quarter ended March 31, 2022, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

os 

 



Brahmayya & Co. Deloitte Haskins & Sells LLP 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 

March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended March 31, 2022 has been compiled from the related audited 

standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results included in the Statement for the quarter and year ended March 
31, 2022 that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

Standalone Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

    

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

included in the Statement for the year ended March 31, 2022 as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the &this Standalone Financial Results, 

“4 
  



Brahmayya & Co. Deloitte Haskins & Sells LLP 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditors’ report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors’ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 

of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 



Brahmayya & Co. Deloitte Haskins & Sells LLP 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2022 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 

the ICAI, A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with SAs specified under section 143(10) of the Act and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

The Statement includes the standalone results for the quarter ended March 31, 2022 being the 

balancing figure between audited standalone figures in respect of the full financial year and the 

published year to date standalone figures up to the third quarter of the current financial year 
which were subject to limited review by us (Refer Note 5 of the Statement). Our report on the 

standalone results is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(FRN: 117366W/W-100018) 

Gan Hw —— 

Karumanchi Rajaj Sumit Trivedi 

Partner Partner 

Membership No. 202309 Membership No. 209354 

UDIN: 22202309AJHUET6333 UDIN: 22209354AJHTXK3480 

SA 

Hyderabad, May 20, 2022 

For BRAHMAYYA & Co. 

Chartered Accountants 
(FRN: 000513S) 
   

  

   

Hyderabad, May 20, 2022



Brahmayya & Co. Deloitte Haskins & Sells LLP 
Chartered Accountants Chartered Accountants 
D. No. 33-25-33B, KRB Towers, Plot No. 1 to 4 & 4A 
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and (b) 

reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Standalone and Consolidated Financial Results for the Quarter and Year 
ended March 31, 2022” of Amara Raja Batteries Limited (“the Parent”) and its subsidiary (the 

Parent and its subsidiary together referred to as “the Group”), (“the Statement”) being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the audit report of the other auditor on separate financial 

statements of the subsidiary referred to in the Other Matters section below, the Consolidated 

Financial Results included in the Statement for the year ended March 31, 2022: 

i. includes the results of the following entities: 

a) Amara Raja Batteries Limited, the Parent 

b) Amara Raja Batteries Middle East (FZE), U.A.E., [ wholly owned subsidiary of (a) above] 

ji. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2022. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2022 

With respect to the Consolidated Financial Results included in the Statement for the quarter 
ended March 31, 2022, based on our review conducted and procedures performed as stated in 
Paragraph (b) of Auditor’s Responsibilities section below and based on the consideration of the 
audit report of the other auditor referred to in the Other Matters section below, nothing has 
come to our attention that causes us to believe that the Consolidated Financial Results included 
in the Statement for the quarter ended March 31, 2022, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

_ disclosed, or that it contains any material misstatement. 

a 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 

March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 

further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent 

of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India ("the ICAI”) together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Results for the year ended March 31, 2022 under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our audit opinion. 

ities for the Statement 

  

Management's Responsil 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial 

Results for the year ended March 31, 2022, has been compiled from the related audited consolidated 

financial statements. This responsibility includes the preparation and presentation of the 

Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true and 

fair view of the consolidated net profit and consolidated other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

respective financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the respective entities to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results included in the Statement for the year ended March 31, 2022 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
prof epticism throughout the audit. We also: 

Y L 
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Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditors’ 
report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the entities within the Group to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of the entity included in the Annual Consolidated Financial 
Results of which we are the independent auditors. For the entity included in the Annual 
Consolidated Financial Results, which have been audited by the other auditor, such other 
auditor remains responsible for the direction, supervision and performance of the audit 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditor 

regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings including any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 
2022 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. 
A review of interim financial information consists of making inquiries, primarily of the Company’s 
Personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Other Matters 

* The Statement includes the consolidated results for the Quarter ended March 31, 2022 being the 
balancing figure between audited consolidated figures in respect of the full financial year and the 
published year to date consolidated figures up to the third quarter of the current financial year 
which were subject to limited review by us (Refer Note 5 of the Statement). Our report is not 
modified in respect of this matter. 

+ We did not audit the financial statements of the subsidiary included in the consolidated financial results, whose financial statements reflect total assets of Z 2.99 Crores as at March 31, 2022 and 
total revenues of @ 6.14 crores for the year ended March 31, 2022, total net Profit after tax of % 1.21 crores for the year ended March 31, 2022, and total comprehensive income of % 1.21 crores for the year ended March 31, 2022, and net cash inflows of 2 0.35 crores for the year ended March 31, 2022, as considered in the Statement. These financial statements have been audited by other auditor whose report has been furnished to us by the Management and our opinion and conclusion on the consolidated financial results included in the Statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the report of the other auditor and the procedures performed by us as stated under Auditors’ Responsibilities section above. Our report on the consolidated financial results included in the Statement is not modified in respect of the above matter with respect to our reliance on the work done and the reports of the other auditor. 
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* We did not review the financial information of the subsidiary included in the consolidated financial 

results, whose financial information reflect total revenues of % 1.68 crores for the quarter ended 

March 31, 2022, total net profit after tax of 2 0.30 crores for the quarter ended March 31, 2022, 

and total comprehensive income of % 0.30 crores for the quarter ended March 31, 2022, as 

considered in the Statement. The financial information are unaudited and have been furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of the subsidiary, is based solely on such unaudited financial 

information. In our opinion and according to the information and explanations given to us by the 

Board of Directors, these financial information are not material to the Group. Our report on the 

Statement is not modified in respect of the above matter with respect to our reliance on the 

financial information certified by the Board of the Directors. 

For BRAHMAYYA & Co. 
Chartered Accountants 
(FRN: 000513S) 
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